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REQUISITION CALLING MEETING. 



TO THE HONOURABLE 
THE LORD PROVOST OF GLASGOW, 
Mt Lord, 
Impressed with the force of the observations made by Sir 
Robert Peel, at the opening of the present Session of Parlia- 
ment, on the impolicy and danger to the mercantile and 
general interests of the country of allowing too large a capi- 
tal to be embarked within a limited period in Railway under- 
takings, we request your^Lolrdship tq call a Public Meeting 
of the Bankers, Merchants, and other Inhabitants of Glasgow, 
on an early day, for the purpose of considering the propriety 
of petitioning Parliament to give^ effect to the Prime Mini- 
ster's suggestions by Legislative enactment or otherwise, 
as may be considered most advisable. 

We are, respectfully. 

Your obedient Servants, 



J. & A. BENNISTOUN. 
HENRY MONTEITH & CO. 
J. & W. CAMPBELL & CO. 
JAMES HUTCHISON & CO. 
JAMES DONALDSON & CO. 
R. DALGLISH,FALCONER, & 

CO. 

ROBERT ALEXANDER & CO. 
JAMES DUNLOP & SONS. 
JAMES FINLAY & CO. 
JOHN BARTHOLOMEW & 

CO. 
JAS. RICHARDSON & CO. 
WILLIAM GRAHAM & CO. 
FRANCIS ORR & SON. 
WM. BAIRD & CO. 
WM. STEVENSON & SONS. 
WM. MORRISON & CO. 
PATERSON, JAMIESON, & 

CO. 
BEID, ROBERTSON, & CO. 
JAMES EWING & CO. 
REID & WHITEMAN. 
D. & A. DENNY & CO. 
WM. & ROB. ROBERTSON. 



GEO. YOUNG & CO. 
BENNET & BROWNE. 
WALTER GRAY & CO. 
JOHN BLACK & CO. 
JAS. & JOHN DALGLISH. 
ALEX. GLASGOW & CO. 
J. & R. HENDERSON. 
P. CUMMING, SONS, & CO 
WM. & ALEX. TAYLOR. 
WM. JAMIESON & CO. 
ROBT. M'GREGOR & CO. 
SAM. R. & THO. BROWN. 
JAMES BLACK & CO. 
JOHNSTON, GALBRAITH, 

&C0. 
J. CAMPBELL, SEN., & CO. 
WILLIAM BROWN & CO. 
PASLEY, JARDINE, & CO. 
BUCHANAN, WILSON, & CO 
M'LEOD, DAVIDSON, & CO. 
JOHN MUIR & CO. 
MUTRIES & CO. 
WM. CLAPPERTON & CO. 
WATSON, BROWN^ €t C»C^- 
D. I^MilL^^Q, 



J. p. JAMIESON & CO. 
CLARK & DRUMMOND. 
MACEWAN & AULD. 
ARCHD. FISHER & CO. 
ALEXR. MILNE & CO. 
GEO. & ROBT. YOUNG & CO. 
BEGBIE, WISEMAN, & CO. 
CRAWFORD, CREE, & CO. 
FERGUSON & MACDOUGAL. 
J. & W. HADAWAY. 
WM. EASTON & CO. 
CARMICHABL & HUTTON. 
DRYSDALES & WILSON. 
HUGH KENNEDY & CO. 
GILMOUR & WATERS. 
BUCHANAN, AITKEN, & CO 
RANKEN, SMITH, & CO. 
JAMES M*CLELLAND. 
RO. FINDLAY. 
WM. GIBSON. 
BOND. SMITH. 
ALEXANDER BROWN. 
GEO. DOUGLAS. 
ROBT. HASTIE. 
ALEX. BLACK. 
WM. N. DICKSON. 
WILLIAM ROBERTSON. 
R. M. M'BRAIR. 
AL. G. GILKISON. 
ROB. AIKMAN. 
JAMES S. SELLARS. 
THOMAS HUNTER. 
THO. BALBIRNIE. 
G. W. MUIR. 
JOHN DALZIEL. 
JOHN STEWART. 
WM. WATSON. 
JAMES STEVEN. 
JOHN GILMOUR. 
JOHN STENHOUSE. 
THO. THOMSON. 
ANDREW MOODY. 
WM. DRYNAN. 
WILLIAM M'EWEN. 
GEORGE GREEN. 
P. J. MILLS. 
ARCH. GLEN. 
WILLIAM KERR. 
WM. W. WATSON. 
ROBERT HUTCHISON. 
ROBERT COWAN. 
JOHN HINSHAW. 
CHAS. GAIRDNER. 
JOHN ALEXANDER 
WM. AITKEN. 
THOS. DICKSON. 
WM. D. ROBERTS. 
WM. SMITH, Jan. 
HBNRY RHIND. 



R. ORR. 

WILLIAM YOUNG. 

GEO. G. LYON. 

ARCH. MACCONNELL. 

W. DISSELLDORF. 

DAVID SMITH. 

SIMEON P. COHEN. 

JOHN RICHMOND. 

HAY WRIGHT. 

DANIEL WALKER. 

ROBT. HINSHAW. 

JOHN G. HAMILTON. 

JOHN ROSS, Jan. 

SAM. R. BROWN. 

H. BROCK. 

JAMES BROCK. 

JAMES NAPIER. 

WM. WALLACE. 

GEO. C. DICK. 

JOHN RUSSELL. 

AND. CHRISTY. 

PATRICK EWING. 

J. D. SHBPPARD. 

JOHN MATHER. 

ANDW. WINGATE. 

GEO. W. WINGATE. 

J. ROXBURGH. 

THOS. BROWN. 

H. MACTAVISH. 

DAVID HUTCHESON. 

DANIEL MACKENZIE, Jon. 

JNO. M*ANDREW. 

ROB. BAIRD. 

AND. STEVEN. 

JAMES M'KEAND. 

JOHN ALLAN, Jan. 

WM. ANDERSON. 

GOWLANDS BROTHERS. 

ROBERT WALKER. 

DAVID HOPE. 

JOHN S. MILLS. 

JAMES BROWN. 

ALEX. FIELD. 

ROBT. GALT. 

WILLIAM MILLS. 

JAS. M*HAFFIE. 

ALEX. ALLAN. 

JAMES GORDON. 

JAS. WATSON. 

DANIEL SMITH. 

DAVID FORREST. 

JAMES WILSON. 

JAMES JAMIESON. 

JOHN ROBERTSON. 

ROBERT SAUiOND. 

JOHN BAIN. 

WM. MOIR. 

HUGH MONCRIEFF. 

WM. SHAND. 



GEORGE HUTCHISON. 
JOHN STEVEN. 
ROBERT M*CLURE. 
ALEX. G. GILBERT, 
WM. ROSS. 
JAMES M'GIBBON. 
ANDREW PATERSON. 
JOHN BROWN. 
ROBERT KERR. 
WM. BLACKWOOD. 
ARCH. HAMILTON. 
JAS. LEISHMAN. 
R. A. ADAM. 
T. P. SHARPE. 
JOHN KERR, JuD. 
CHARLES RISK. 
ROBERT BLACK. 
THOMSON AIKMAN. 
JAMES MACDONALD. 
JAS. M. KERR, 
ALEX. ROBERTSON. 
DANL. M'DONALD. 
ANDW. KIRKWOOD. 
DUNCAN M'GOWN. 
P. WHITE. 
ALFRED HALL, M.D. 
JOHN FORSTBR. 
THOS. M'KEAND. 
JOHN FLEMING. 
P. FERGUSON. 
JOHN MORGAN. 
ALEXR. GIBB. 
DUN. HUNTER. 
WM. THOMSON. 
ANDREW GOW. 
ALEX. SIM. 
JOHN STRANG. 
ROBERT JOHNSTONE. 
ROB. CHRYSTAL. 
JOHN A. TOD. 
JOHN GUILD. 
HERBERT BUCHANAN. 
WM. BLACKWOOD. 
JOHN M'KIE, Jqd. 
P. A. MARR. 
JAMES C. ANDERSON. 
WM. MERCER. 



ROBERT BRYSON. 
RO. THOMSON. ' 
WILLIAM KELLY. 
S. M*DOUGALL STUART. 
JAMES MUIRHEAD. 
JAMES ALLAN, SeD. 
JOHN FINLAY. 
JOHN M*CALLUM. 
HILLIARD & CHAPMAN. 
D. C. RAIT. 
JOHN LUSK & CO. 
JOHN CUTHBERTSON. 
RUSSELL & GUNN. 
DAVID KEMP. 
JOHN FINLAY. 
H. & T. MACEWAN & CO. 
EWING & WINGATE. 
DAVID ROBERTSON. 
MUIRHEAD & ARTHUR. 
W. R. M*PHUN. 
ANDERSON & BROWN. 
JOHN MACADAM. 
LOCKERBY & CLARK. 
ROBERT WEIR, 
JOHN M'FADYEN, Jun. 
JOHN DAIRNE, 
J. & W. STEEL & PENNY. 
BURTON & THOMSON. 
JAMES SHAW. 
M. OGLE & SON. 
MALCOLM KERR. 
DAVID GRAY & SON. 
LAWSON & BROWN. 
W. A. FOSTER. 
MACKAY & KIRKWOOD. 
DAVID BOYD & CO. 
J. & G. MACKAY. 
W. & R. INGLIS & CO. 
ROB. SYMINGTON. 
WM. ALLAN & SONS. 
ROBT. K. BROWN. 
GEORGE HEGGIE. 
BROADFOOT, BRAND, 

THOMSON & CO. 
CHARLES TENNANT & CO. 
JOHN CHADWICK & SONS. 
ROB. M'COWAN. 



In absence of the Lord Provost, and in terms of the above 
Requisition, I Hereby call a Public Meeting of the Bankers, 
Merchants, Manufacturers, and other Inhabitants of Glasgow 
to be held within the Merchants' Hall, Hutcheson Street, on 
Friday, the 20th instant, at One o'clock afternoon. 

JAMES ANDERSON, 

Acting Ch\<^ ^fLwi^TiMd:. 
Glasgow, 16th March, 18iG. 



REPORT, &o. 



A VERY numerous and highly influential meeting of the 

Merchants, Bankers, &e. of the city, was held on Friday, 

20th March, in the Merchants' Hall, Glasgow — called by 

Bailie Anderson, acting Chief Magistrate, in absence of the 

Lord Provost — in consequence of the following requisition, 

numerously signed: — 
• 
*^ Impressed with the force of the observations made by Sir Robert 
Peel, at the opening of the present Session of Parliament, on the im- 
policy and danger to the mercantile and general interests of the country, 
of allowing too large a capital to be embarked within a limited period 
in railway undertakings, we request your Lordship to call a public 
meeting of the Bankers, Merchants, and other inhabitants of Glasgow, 
on an early day, for the purpose of considering the propriety of petition- 
ing Parliament to give effect to the Prime Minister's suggestions, bv 
legislative enactment or otherwise, as may be considered most advisable* 

On the motion of Sir James Campbell, Bailie Whitehead 
was called by acclamation to the chair. 

The requisition having been read, 

The Chairman said it was his duty, in the absence of the 
Lord Provost and of Bailie Anderson, to take the chair at 
this large meeting , but it was not his intention to make any 
remarks regarding the object of the meeting, in regard to 
which different opinions might be entertained. As a general 
principle, however, he would say, that he did not consider it 
right to interfere with private or individual enterprise, although 
it was the duty of the parties interested to see that means 
should be taken to prevent injury to the public. The object 
of the present meeting was, however, one of great importance. 
The diseased and unsettled state of the money market durinqc, 
the last autumn and winter, nv«& «l ^vife^^^^ '^^t^^ ^^^^^^-^ft^- 
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deration of the meeting, and it would be for them to consult 
as to what was best to be done. He saw numerous gentlemen 
present who were well able to give information on the subject. 
Hugh Cogan, Esq., said, before reading the resolution 
which he had been asked to propose, he wished it to be under- 
stood that he appeared there as an individual connected with 
tlie commerce and manufactures of the country, and their ge- 
neral interests, and not as one connected with any railway 
schemes. The resolution which he had to propose was one 
which he thought would be satisfactory, not only to the gen- 
tlemen present, but to the community at large. It referred 
to the situation of the country in regard to monetary matters 
now, compared with what it was twelve or eighteen months 
ago, when there was such a superabundance of money. About 
three years ago, the country began to recover from the pre- 
vious depression, and subsequently money was thrown bade 
on the holders, so that it became difficult to find employment 
for it Railway stoclcs had also been previously depressed, 
and with the returning prosperity of the country, they also 
received an impetus in that direction ; so much so, that stocks 
which had been at a discount of 30 to 40 per cent, not only 
rose to par, but subsequently advanced to 30 or 40 per cent 
above it, showing that as investments railwajrs were considered 
valuable. That they were so, no man would dispute — they 
liad been brought to bear in opening up those important chan- 
nels which the triumphs of science and art had rendered 
available, but in looking at the subject in detail, there could 
only be one opinion as to the advantages of this mode of im- 
proving the country being carried on simultaneously with the 
extension of our commerce, and the progress of the other great 
interests of the country. (Applause.) The events, however, 
to which he had alluded, had given these matters too hasty an 
impulse, and we were now suffering partially the effects of that 
too rapid impulse. It had been ascertained in many well-in- 
formed quarters that the annual average accumulation of pro- 
perty in the country was from 50 to 60 millions. Last year 
bills for the construction of railways had been sanctioned by 
Parliament, involving an expenditure of 70 millions in the 
course of three years. If, therefore, these 40 to 60 millions 
were usually absorbed in the extension of our commerce, of 



our manu&ctures, docks, and warehouses, and on the improve- 
ment of the soil, the bringing at once into play of all the rail- 
ways of last year would require half of that accumulation to 
be disposed of in another direction, and must consequently 
limit to a considerable extent the other improvements of the 
country. And if they took into consideration that, in addi- 
tion to the 70 millions of last year, the bills before Parliament 
this session involved an expenditure of between 200 Shd 300 
millions more, what would the results be, even if some of them 
were thrown out, of this being called up in a short time, on 
the pri^ess of the commercial, agricultural, and manulactuD- 
ing interests of the country ? (Applause.) It was the ob- 
ject of the resolution to indicate the views of the meeting as 
to the impolicy of urging forward too rapidly those schemes 
which were calculated to lead to this large absorption of 
money. Were the period of its expenditure spread over a 
period of ten or twelve years, instead of over three or five, it 
would be a great deal better for all parties. (Hear.) He 
agreed with the Chairman in his view of interference witk 
private enterprise, but the late plethora of money had pro- 
duced the present state of things, which called upon them to 
exercise caution and consideration for the future. (Applause.) 
Mr. Cogan then read the first resolution, and concluded by 
saying, that the interests of the railways, present and future, 
so much depended on the general prosperity of the countryi 
that any derangement in other interests Would greatly limit 
the progress and success of the railways themselves. 

S.) ^ That this Meeting views with alarm the progress of so many 
in Parliament this session, for the extension of existing, and the 
construction of new railways, involving, as these do, not only the looking 
np and withdrawal from ordinary circulation of a large amount of Ca- 
pital, in Deposits, but also threatening the prospective investment of a 
much larger amount of the Capital of the country in one direction than 
ean be so employed without seriously deranging the ordinary Banking, 
Commercial, ana Agricultural interests of the community ; and that this 
alarm is heightened by the peculiar state of Commercial affairs at the 
present moment — the scarcity of money, the derangement of labour, and 
the high price of material.'' 

W. Graham, Esq. of Lancefield, seconded the resolution. 
He deeply sympathised in the object for which the meeting 
had been called, and in the anxiety and alarm with which the; 
looked forward to the consequeucea^ \i ^^Xj^"^ Hi^T^^aRN»^''Q^^» 
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the present speculation — which would be ruin to all classes of 
the country. The railway speculators themselves — and he 
had not a very great sympathy for them — would not only 
suffer themselves, but the suffering would extend to every 
branch of industry in the kingdom. — The resolution was then 
put) and carried by acclamation. 

J. G. Hamilton, Esq., read the next resolution, and ex- 
pressed his gratification at the interest taken in this question 
by so large and influential a meeting, from which it was evi- 
dent that a deep feeling of anxiety pervaded the commimity. 
It would not be necessary to say much in favour of the reso- 
lution to such a meeting. He would simply remind them of 
the occurrence of the mania of last year, of the general alarm 
at the immense number of bills proposed to be brought in, 
and the enormous amount of capital which would be required, 
and of the remarks of Sir Robert Peel, by which they were 
led to expect that some steps would have been taken to limit 
the number of new undertakings. That had the effect of al- 
laying the alarm at the time, and when, without any reasons 
being divulged, this measure had been neglected or thrown 
aside, they see the alarm again raised at the prospects before 
them. It was easy to see that this alarm was rapidly spreading 
through the public mind, and the removal of the doubts as to 
Sir Robert Peel's intentions would have the best effects in re- 
storing confidence among all classes of the community. They 
were ignorant of the reasons why the proposition had been 
laid aside. The only light thrown upon it had been by one 
member of the committee, who had said that the number of 
bills was not so great as to give such grounds of fear as had 
been expressed. He had a great respect for the opinions of 
the members of Parliamentary Committees, but on a question of 
this nature the mercantile community were as able as these com- 
mittees could be to form an opinion; and the whole community 
were at present in a state of dread at the consequences of even 
the present limited number of bills being allowed to pass. (Ap- 
plause.) He thought he spoke only the sentiments of the 
mercantile, commercial, and agricultural interests, when he 
said that the bills in question should be made considerably less 
indeed. (Applause.) 

(2.) ** That this Meeting eoneors in the sentiments expressed by Sir 
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'Aobtrt Peel in his place in the House of CommoDt, ^nrhen moving for a 
Committee to inquire into the snbject of proposed Railway Bills, and 
deeply regrets that that Committee has not indicated any intention of 
pnmosing to Parliament a plan for restricting the number of Bills to be 
authorized as suggested by Government." 

Michael Rowand, Esq. of Linthouse, seconded the motion, 
which was carried by acclamation. 

Henry Dunlop, Esq. of Craigton, said it was not necessary 
to detain the meeting with many remarks after the forcible 
statement of the case by Mr. Cogan. He would only say 
that, in the midst of their gloom, they had some cause to be 
content that the speculation mania of last year had taken the 
course it did, as he considered these railway schemes as safe 
and judicious, and if carefully and properly executed, as pro- 
fitable investments. But their difficulties arose from too many 
of them being proposed at one time. If instead of one year 
the amount of work to be performed had been spread over a 
period of 20, 30, or 40 years, it would all have tended to the 
benefit and improvement of the country. (Applause.) They 
might recollect the alarming >period of 1825, when a similar 
mania to that of last year exisited, and they had reason to con- 
gratulate themselves that the money did not on this occasion 
go out of the country as it did then, as no doubt it would 
have done after some foolish thing if it had not been for the 
railway speculations. (Hear, hear.) While, however, they 
called on the government to prevent too many of them from 
being carried forward at one time, it was their duty to con- 
sider well their own position, and to do all in their own power 
to prevent the {anticipated effects. Having read the resolution, 
which was received with great applause, and was to the effect 
that, although the selection of districts wholly unprovided 
with railway accommodation, and where the undertakings 
might be the means of beneficially employing the population 
may appear invidious; yet, it is the opinion of this meeting, 
that, in the present circumstances of the country, it is the 
duty of Parliament either to make such selection, or to re- 
solve on postponing every railway bill without exception this 
session; or that, at all events, owing to the great change of 
circumstances that has taken place since the subscription con- 
tracts were entered into, it is but an act of justice that, before 
incurring farther expensesi the «ct\\»WA&K^ ^'l ^^^^\!^^^ 
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should bave an opportunity of considering whether they will 
at present proceed with the bills or not; and that it would be 
desirable that no bill should be allowed to go on until the con- 
currence of a majority of the holders should be given at a 
meeting specially called for that purpose. Mr. Dunlop con- 
cluded by saying, that there could not be a doubt on the mind 
of any man that it was the duty of the members of Provi- 
sional Committees to bring the state of their afEsurs before 
the scripholders, when matters had so very much changed, be- 
fore pressing them before Parliament (Applause.) 

(3.) '^ That, although the selection of diBtricts wholly unprovided 
xAih railway accommodation, and where the tindertakings night be the 
means of beneficially employing the population may appear invidious, 
yet it is the opinion of this Meeting, that, in the present circumstances 
of the country, it is the duty of Parliament either to make such selec- 
tion, or to resolve on postponing every railway bill, without exception, 
this session ; or. That, at all events, owing to the great change of cir- 
cumstances that has taken place since the subscription contracts were 
entered into, it is but an act of justice that, before incurring farther ex- 
penses, the scripholders of these lines should have an opportunity of con- 
sidering whether they will at present proceed with the bills or not, and 
that it would be desirable that no biil ^oold be allowed to go on nntii 
the concurrence of a majority of the holders should be given at a meet- 
ing specially called for that purpose." ^ 

James Finlay, Esq. of Castle Toward, seconded the resolu- 
tion, which was carried by acclamation. 

G. Young, Esq., said he had just been asked to propose die 
next resolution, and could only venture one or two remarks. 
Sir Robert Peel had intimated his determination to limit the 
number of railway bills to be brought before Parliament. 
That this had not been done was not, he thought, to be attri- 
buted to any change of opinion on the part of Sir Robert 
Peel, but to a misunderstanding on the part of some of the 
committees that they were accommodating the railway com- 
panies by pushing through so many bills ; but he had no doubt 
the community, as well as the liolders of railway stock them- 
selves, would be benefitted if the opinions expressed by this 
meeting were carried out And should they agree to petition, 
an application from such a community as that of Glasgow 
would strengthen the hands of Sir Robert Peel, and enable 
him the more readily to carry out his own views. 

(4.) ** That the Meeting therefore agrees humbly to represent to the 
Prime Minister the propriety of his again bringing the subject before 
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Parllamefit, and auggestiDg for its immediate adoption such a ooune aa 
will prevent the ruinous consequences which must inevitably ensue^ if 
no check or limit is put to the railway bills in ^rogressy and ii these are 
allowed to go on in the usnal manner. That this Meeting further agree* 
to petition Parliament to the same eflpect, and authorizes the Chairman 
to subscribe a petition in its name to both Houses, and to forward the 
same to the Earl of Dalhousie, President of the Board of Trade, and Sir 
Robert Peel, respectively, for presentation ; and that the Chamber of 
Commerce of this City be requested also to memorialize Government to 
the same effect." 

Andrew Wingate, Esq., said, he rose witli great pleasure to 
second it As a practical man, engaged in the home trade of 
the country, he could assure the meeting that the effect of the 
drain of money was already felt by the trade in all parts* His 
customers were spread over the whole country, and he found 
that many of those who were in the practice of paying in 
cash now settled their accounts by bills, while those who gave 
bills often required aid. Twenty-three millions a-year was 
more than the country could spare, but if other two hundred 
millions were to be required, though spread over a period of 
ten or twelve years, he could/!See nothing before them but 
ruin. They must recollect of the occurrences which had 
nearly ruined New York, in 1837, from which they had 
scarcely recovered, and we were driving into the same posi- 
tion. Matters were not at present in so alarming a position 
as they were in September and October last ; the country had 
been aroused to the danger of its situation, and, by petition- 
ing Parliament, and letting it be generally known that the 
country could not stand such a drain of money, might be able 
to avert the evil. He had no doubt it was expected by the 
supporters of Free Trade measures that there would be a 
great addition to commercial and manufacturing speculations 
and export, and, consequently, more capital would be re- 
quired ; and if they were right that the agriculturists' interests 
would not be injured by the additional mercantile improve* 
ments, they also would require additional capital ; and if they 
sunk it all below them in roads, they could not expect a cir- 
culation to enable them to pay their people. (Hear.) 

Sir James Campbell said he had been requested to propose 
the appointment of the Committee to carry out the object of 
the meeting. He entirely agreed in much of what had been 
said, and he thought it would be a very great misfoct^sA&^s^ 
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the commercial interestsr of the country if all the railways 
were conceded which had been applied for. The country 
could not spare from its other requirements so large an amount 
of capital. He would not say that a sweeping stop should be 
put to all the railways applied for. Many of the proposed 
railways would be of great advantage, and those of Scotland, 
generally, were of prospective utility to the country, and he 
hoped they would yet be executed. But the principal reason 
why they should at present call a halt was that alluded to by 
Mr. Wingate, that those measures now in progress were an- 
ticipated to have such an effect on agricultural and commercial 
pursuits, that the railway schemes would infallibly draw so 
much on what was needful for these great commercial and 
agricultural enterprises, that it was necessary to pause in them 
to give the other measures a full and fair trial of their effects. 
(Applause.) 

(6.) " That the following geDtlemen be appointed a Committee to 
forward the Petitions to Parliament and Memorial to Sir Robert Peel, 
and to follow out the views of this^-Meetiog, viz. : — Bailie Whitehead, 
Sir James Campbell, Henry DnnloiysEsq.; J. G. Hamilton, Esq.; Hugh 
Cogan, Esq.; Michael Rowai«!, E^.; William Grraham, Jun., Esq.; 
James Watson, Esq.; James Finlay, Esq.; Robert Baird, Esq.; Wm. 
Malcolm, Esq.; George K. Young, Esq.; Graham Hutchison^ Esq.; 
John Stenhonse, Esq.; William Robertson, Esq.; James Scotty Esq.; 
John Ross, Jan., Esq.; Andrew Wingate, Esq." 

Wm. Malcolm, Esq., seconded the resolution, which was 
carried. 

Mr. Raeburn said he had come from Edinburgh for the 
purpose of attending the meeting, and he rose to say that he 
believed the sentiments of the inhabitants of that city to a 
man were in unison with the meeting. He felt gratified that 
the first meeting on this important subject had taken place in 
this great city, as it would act as an example to the communi- 
ties of other great cities to send up petitions to strengthen 
the hands of the Government to obtain measures beneficial to 
the country at large. (Applause.) 

On the motion of Bailie Mackinlay, seconded by Bailie 
Brodie, thanks were voted to the Chairman, and the meeting 
broke up. 



Ui^TO THE HOXaURABLE THE COMMONS OP THE UNITED KING- 
DOM OP GREAT BRITAIN AND IRELAND, IN PARLIAMENT 
ASSEMBLED, 

THE PETITION 

OP THE BANKERS, MERCHANTS, MANUFACTURERS, AND OTHER 

INHABITANTS OF THE CITY OF GLASGOW, 
Sheweth, 

That your Petitioners view with considerable alarm the progress 
of so many Bills in Parliament this Session, for the extension of existing 
and the construction of new Railways, involving as these do, not only 
the locking up and withdrawal from ordinary circulation of a large 
amount of capital in deposits, but also threatening the prospective invest- 
ment of a much larger amount of the capital of the country in one 
direction than can be so employed, without seriously deranging the 
ordinary banking, commercial, and agricultural interests of the com- 
munity; and that this alarm is heightened by the peculiar state of com- 
mercial aiiairs at the present moment, the scarcity of money, the de- 
rangement of the supply of labour, and the high price of material. 

Thaty during the last Session of Parliament, Railway Bills, re- 
quiring a capital of no less than seventy-five millions, received the 
sanction of the Legislature ; the consequences of which — in diverting 
such a large amount of capital from the ordinary and necessary purposes 
of the country, within the short period of three years — are already 
seriously felt in the money market. 

That your Petitioners are deeply impressed with the advantages 
conferred upon the country by Railway communication; but they can- 
not shut their eyes to the consequences which must inevitably await the 
banking, commercial, and agricultural interests, in the withdrawal and 
diverting so large an amount of capital fromethese important interests. 

That your Petitioners cordially concUfP in. the sentiments expressed 
by Sir R. Peel, in his place in the House of Coamons, when moving for 
a committee to inquire into the subject of the proposed Railway Bills, 
and deeply regret that that committee has not indicated any intention 
of proposing to Parliament a plan for restricting the number of Bills to 
be authorized, as suggested. 

That, although the selection of districts wholly unprovided with 
Railway accommodation,and where the undertakings might be the means 
of beneficially employing the population, may appear invidious, yet 
your Petitioners humbly conceive it is the duty of Parliament either to 
make such selection, or to resolve on postponing every Railway Bill, 
without exception, requiring new or additional capital, this Session ; or 
that, at least, owing to the great change of circumstances that has taken 
place since the subscription contracts were entered into, as an act of jus- 
tice, before incurring further expenses, the Scripholders of these Lines 
should have an opportunity of considering whether they will at present 
proceed with the Bills or not, and that it would be desirable that no Bill 
should be allowed to proceed farther until the concurrence of a majority 
of the entire body of the Scripholders in such Railways should be 
obtained. 

In these circumstances, your Petitioners humbly pray your 
honourable House immediately to adopt such measures as will prevent 
the ruinous consequences which must inevitably ensue, if no check or 
limit be put to the Railway Bills now in progress, and if these are 
allowed to go on in the usual manner. 

And your Petitioners will ever pray. 
Signed in name, and by the appointment of, a General Meeting of 
the Bankers, Merchants, Manufacturers, and other Inhabitants of 

the City of Glasgow, the 20th of March, eighteen hundred and 
forty-six years. 
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